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Transitioning from the Health Insurance Marketplace to Medicare
Did you know that most people receiving health insurance through the Health Insurance Marketplace, created by the Affordable Care Act, should enroll in Medicare to obtain their health and drug coverage when turning 65?
Transitioning to Medicare:
· If you do not enroll in Medicare when first eligible, you may have to pay a late enrollment fee
· You may experience a gap in coverage
· Marketplace plans do not work with Medicare
· Contact the Marketplace at least 14 days before you want to your Marketplace coverage to end. Keep in mind that you want to be covered up until your Medicare starts.
· Contact the Social Security Administration to enroll in Medicare.
Exceptions:
· You are eligible for Medicare because you have End-Stage Renal Disease (have kidney disease that requires dialysis)
· You are paying a premium for your Medicare Part A (hospital insurance)
· In these two cases, you can enroll in a Marketplace plan instead of Medicare, but you run the risk of a late enrollment fee or gap in coverage if you delay your Medicare enrollment until later
To learn more and better understand all the options available to you, let a SHINE Medicare Counselor compare costs and coverage for you.
To talk to a SHINE Medicare Counselor,
Call the Elder Helpline at 866-467-4624
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